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SUBJECT: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE 
DIRECTORS AND ALTERNATES’ SALARIES 

REF: VIENNA 6338 

1. FOLLOWING IS TEXT OF LETTER FROM PRESIDENT OF 
AUSTRIAN NATIONAL BANK, DR. HANS KLOSS, ADDRESSED TO 
SECRETARY SIMON, GOVERNOR FOR THE UNITED STATES OF THE IMF: 

QUOTE DEAR MR. GOVERNOR: 

THANK YOU FOR YOUR LETTER OF JULY 3RD. WHICH 
REACHED ME ONLY A FEW DAYS AGO AT MY VACATION 
ADDRESS. EARLIER I HAD RECEIVED A LETTER FROM 
MR. HEBBARD, DATED JUNE 23 RD, BY WHICH HE ASKED 
ME ON BEHALF OF THE JOINT COMMITTEE ON THE 
REMUNERATION OF EXECUTIVE DIRECTORS AND THEIR 
ALTERNATES TO ACCEPT THE RESOLUTION AS PROPOSED 
BY THAT COMMITTEE. 
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HAVING HAD IN MIND THE FACT THAT THE VOLUME 
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OF ACTIVITIES OF EXECUTIVE DIRECTORS HAS BEEN 
INCREASING VERY CONSIDERABLY OVER THE LAST TWO 
OR THREE YEARS AND IN VIEW OF THE DEVELOPMENT 
OF COST OF LIVING IN WASHINGTON, D.C., I AP- 
PROVED THE SAID RESOLUTION ON JULY 4TH. FOR 
THE SAME REASONS MINISTER DR. ANDROSCH HAS 
APPROVED THE CORRESPONDING IBRD RESOLUTION. 

HANS KLOSS UNQUOTE 

2. ORIGINAL OF LETTER BEING AIRPOUCHED.BUCHANAN 
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